







https://diariodarepublica.pt/dr/detalhe/lei/21-2023-213498830
















" (63(6$6 (/ (*+9( €

3 DLWAFLSDEAR QR FOBMIOGH | XQERV GHLQYHWIP HORY
SYEQFRVRX SUYDERY GHVACDGRVDILQDQADUHP SUADY
GHAFDEDV\REHXGRD,

" HVSHDV HDWYDY ¢ FROQADWSER GH DM@V EH, !
MQR GH HOAMDEHY SYETHDV RX GH XWICDEH SYETD RX

PXADIGRCHADHHP PDAMUDCGH, ' \HD UHRQKHAD

EXMRVHRP DIXIMGR UWHI MR HP DXWIEER GH SDMOAMV

" HVSHVDVHRP B9 HV CHGP ROMIDSER TXHGHRUDP GH
SIRWRVGEH, ' DSRDERVH DXAWwUDve,

$TXMS HVGHDAYRVILL RVWEQ) YHY QUARP HOM D HRV ¢
UHDA@ DSfR GHDIMMAGHVEH,

" HVSHVDVHRP SHWRDO QUHWP HOM HOYROMCR HP \WWH DV
A&,

" HVSHVDVFRP D SDIMASDIER GH AL HQMVH TXDARVCD
JHVMR GHIQWMMOG HVCH,

" HVSHVDV CHIEXCHRQEEP HOR DA @OvaNVsHLV
FRP SHWRDOFRP KDEHOWS HVP QP DVGHQYHO

" HVSHRVDVARP DAMADEHY CH GAMHQYROP HOR

WFQRQULER TXH YWHP D P HBRUD IXEWBGADOCH
SURGXVRY SURFHWWRYRX VHIYIGRVM H MMMV QD HP SUAD
GHVEH TXHHQYROTP LQFHW D AHQAILFD RX WFQFDH
FRQGY CP ¢ JHIDEYR GHQRYR FRIKHAP HOR



0§ 1()+8,26),68$,6 3$5%
19(67,0 (1726 (0
)81' 26" ( &$3,7$/ ' (

5,082

70 D) |} D DSTFDED\REWH R YDRUGR LOYHMP HOR

o 70] D) I DDSTFDED \VREWHR YORUG

LOYHIAP HOR
o 6HP QP IMCHGGER

0$17%$* (16 3$5$ $ (0 35( 64

)257$/ (& $
(0 35(6$

3$*$0(126,58

5()25% 2 $7,92 ' $
(0 35(6$

— O

0(/+25%$33(*%' ¢
' (8$59%R12

o

,19(67,0(172 (0
6867(17%$%/, $' (
&$62 $62&,(' $'
,19(67,5 (0 352-

6867(17$%/,' $' (

(*(6725$9(1+%$ 4
(726820 )28&2 (0




)81' 26" (,19(67,0 (172

2 FRQAEX\WR GV HP SURWDV SUYDAEDV SDD D ,QYHMWMBSAR H ' HVHQYROMP HOR

HP 3RWMJ DO« XP D DSRWE QR GAVHQYROLP HOR \IXWMQEYHODV HP SUVDVH GR
3DV

2 1P SDAR Q@OV HP SUADV TXHU QDV TXH GAVHQYROHP |, ' QUMEP HOM RX
DADY«V GH LOYHIP HQR HP IXQERV« LP HADRHEHP « @R RQYR S R

2 1QHWMP HOR HP  IXQERV SDWD DP GH KHREDU R BEDDQAR DV HP SURWVDV
| ROEBHH R RVAX DAVR UHRED DIP DIHP LOMMHRCDOED HP SUAWVD

$ HVARBD D LYHWWI DE¥R D HHXYOUH DV FDUIDAMUVAFDY GRV LQYHVAP HORY \AXR
WP E«P [P SRMWOMY SHR TXH GHYHP Dv HP SUAWDV SURAXWDU £UHDV TXH

SURP RYCP  D6XWMAWRELMEIDCHHD AP LOXIGER GD 3HI DAD CH&DUER(R

(0 48()81' 26,19(67,5

(VVRBD IXQRV AHWIEERY JHICRY SRU  VRAHEDGHV
UHI MDY QD &0 90 H TXH I1DEP S (D WD CRV IXQAERV
UHIMECRVQDS$1, AP RIXQRVEHWIFDERVE,),' (



19(67,5(0 )81' 2628
352029(5, ' ,17(51%"

1HP \RGDV DV HP SUWVDV GAVHOYRYHP DAMIGDCH HP £UHDV TXH GH SHIP WP I HY,
QUAEP HOM

1R( QEOR
72' $6$6 (0 35(6$6 32578* 8(6$6 32' (0 &2175,98,5 38582 (6)25%2 ' (, ' */2%/ $2

19(67,5 (0 )81' 26 &57,),8%' 26

)81' 26 & 57,),&$' 26

2)(5(&0

$&203$1+$0 (172" 2¢

*(67..2 352),66,21%/
,19(67,0 (1726

8$5%8&7(5,=$%0.2 ' 26
19(67,0(1726$ 5($/,=$5

32/+7,8% ( 352&(6626"' (,19(67,0(172 (' ,9(56,),8$%02 ' ( 5,682

327(1&$/ ' ( 9%/ 25,=$%0.2

$(6&2/+$"' 2)81" 2

1 DHARBD GR ) XQGR GHYH WUHP FRQUCHIDER

o $ H SHI-GAD SUR IMRDOGRY UAVSRQEYHY GD VRAHAEDEH J HWRD

o $ SROADCH,QMHMP HORCR) XQR

¢ $ SROWED CHAWEXIEXR GHUHQEP HQRY

o $ TXDICDEH GDHTXISD GHJIHWYR TXH DFRP SDQKDE DVHP SUMVDYRQEH R ) XQGR IQYHIM

$AHRCD® HOM GHYH WUHP FRQMGHIDER

e BHRIXQER SURP RYH D UHD DEXR GH LOYHWP HQRYUVSRQEYHY

e BHRIXQER SURP RYH DIQMIUDER CHIDRRUIHV( 6*  ( QYLURP HQEOBRADOH * RYHCDGAH
QD DEQH GRVLQYHIP HORY



19(67,5(0 )81' 2628
352029(5, ' ,17(51%"

1HP \REV DV HP SUAVDV GHVHQYROHP DAVIGDCH HP £WHDV TXH GH SHP MIP IO HY,
QUAEP HOM
1R(QEQR

72' $6$6 (0 35(6$6 32578* 8(6$6 32' (0 &2175,98,5 33582 (6)25%2 ' (, ' */2%/
$2,19(67,5 (0 )81' 26 &57,),8%' 26

)81' 26 & 57,),&$' 26

2)(5(&0

$&203$1+$0 (172" 2¢

*(67..2 352),66,21%/
19(67,0 (1726

8$5%8&7(5,=$%0.2 ' 26
19(67,0(1726$ 5($/,=$5

32/+7,8% ( 352&(6626"' (,19(67,0(172 (' ,9(56,),8$%02 ' ( 5,682

327(1&$/ ' ( 9%/ 25,=$%0.2

(682/+$' 2)81' 2

1$(682/+$' 2)81' 2" (9( 7(5 (0 &216, (5$%0.2

e $ H SHI-GAD SUR MWIRQDOGRY UAVSRQVE YHY GD VRAHEDGH JHWRD

e $ SROADCH, QHMP HORCR) XQR

¢  $ SROMD CHAMMEXIGXR GHUHQAP HQRV

o  $ TXDAOCDEH CDHTXLSD GHJIHWR TXH DFRP SDQKDE DVHP SUAVDYRQEH R ) XQGR IQYHIM

e  6HRIXQER SURP RYH D UHDT] DEXR CHILQYHVIAP HQRVUHSRQEYHY

e 6HRIXQER SURP RYH DIQWIUDEYR CHIDRRUHV( 6% ( QVILRP HOBOB6RADCH* RYHCDGRH
QD DEQH CRV IQYHWP HORY



)81' 26* (5, 263(/$
16,*+7 9(1785(

$ ,QLIKWOHOMUH FROD FRP XP D HTXISD SR MWIRQDOFRP  YEURV DQRV GH H SHUI-GAD HP
LOYHAP HQRV H DFRP SDQKDP HOR GH HP SUADV

) XQGRHP DAMMCEDCHHHP \XBEVRUGAR HB YHOSDUD EHH AR IMADOR oP EMRGR6,) ' (

WoH DMJ,

) XQER CH&DEMIOEH 5 MR ) HFKDER

19(67( (0, ' (352029($
6867(17$%/," $' (

5(*,67$' 2 1$ &20,66..2 ' 2 0(58%' 2 ' ( 9$/25(602%/,f5,26 & 90 &20 2 1 |

7HP QR VHX SRUMIAR ) XQARV6,),' ( FRP SHURUP DQRH SRMYD H LOYHAP HQRY SURP MRV
FRP RR) XQR* UHQ,QUIKW ' HR) XQR* HQ,QLIKW ',

2 )XQR *UHQ ,QLIKW, ' DSUVHM XP D SHIRWP DGFH SRUMYD FRP XP D UHQEELQCEDCH
JEEDOH DA MCQKR CH

( GFROADLE P DVIQRWP D6 HVQD SEILQD GRVUHVSHRRYRY) XQERV QR QRAR Z HEVIWM


https://insightventure.pt/pt-pt/
https://insightventure.pt/en/bluewater-capital-id-2024closed-venture-capital-fund/
https://insightventure.pt/en/bluewater-capital-id-2024closed-venture-capital-fund/
https://insightventure.pt/en/bluewater-capital-id-2024closed-venture-capital-fund/
https://insightventure.pt/en/bluewater-capital-id-2024closed-venture-capital-fund/

YOH DMJ, °

) XQER GH &DSMIOGH5 VR ) HKDGR
&202"' (&' ,529%/25%,19(67,5"

([ HP S

5&%$3%$*$5 5()(5(17( $ 3 YDRUDSDIDUHP
9$/25" (,19(67,0 (172 3

% 1() &2 ),688/ 3

P SDAR I LCDGAHLUR HIIMADOGH , QYHP HOR QR ) XQARYOMH  DMUSTCSMIO,

&20 -19(67-0 (172 6(0 1 9(67-0 (172
SWYR

" HSpMWRV ¢ 2 LlGHP

SWR

' HSUVVRV ¢ 2 UGHP
-QYHWP HQRV) LODQRHLRV

,P SRMRDSDIL <
SWR

' HSUVMVRV ¢ 2 WGHP
-QYHWP HQWRV) LQDQFHLRY

9DBUP QP RGHIQMMP HOR CR) XQR 3



YOH DM,

) XQER GH &DSIMIOGH5 MR ) HKDCR

SHEURV GH 5 HORELOEDH

9 DERUGH, QrHWAP HOR 3
%HQH ARIVDO 3

$EOHCHRHEURY CHUWHEHOEEH & 0 HHWR GHY%HH AR) MDGS,) | (

9$/25 LQLFLD®/25 )-1$/ 0$-6 9$/-$ 0$-6 9$/-$
—19(67-0(172-19(67-0(172-19(67-0(172 */2%$/

3(66-0 67$

358" (17(

270 67%

,P SCAR) MO

0$-6 9%/-$% % (1() &2 ~03%$&72 5(72512 5(1'=%—/—"$"(
-19(67-0(172 )-6&$/ 6-)-"( )-6&$/ -5& *12%$/ & -03$&726 )-6&%$-

3(66-0 67%$

358" (17(

270 67%



’O>H DMJ, °

) XQER CH&DBIMWOCHS5 MR ) HKDER

$*(1'$, ' 6),(

$7( ' ( ' (:(O 0H 2 -$1(,52 $0$,2

5($/,=$5" (63(6%6"' (, ' ( &$1' ) $785$1$ %1, ( 5(&( %2 ' 2

()(&78%$5,19(67,0(17212)81' 2 % 1() &2

e 3URFHWR GHE&RP SIDH o BXEP MR SRUSDIM GR IQYHWWERUGD

o (QVMRCHRRVRVGRRXP HORV &DQACDMDG,) ' ( (DSOWIRP DED$1,
CHHWEURY o 1RPHIX¥RGHXP HBP HOR @D

o 3UHIKIP HQR ,QLIKWERP R UNVSRQEYHCSDUD DSRIR
" OROMP CHEXEVRUSKR D EDEACMD
. < o 3UHSDUDEXR GRVGRRXP HQRY
" 4 XHWMREUR GH3HIIOH FEURY

QAP HOR o  6XEP IM¥R GH&DQAEMUD

e  $SURYDEXR GHE&DQACMD HUHHP EROR

e )IQDI D¥RGR, QHHMWP HORDY  CH o 56

'HHPER

1D, QULIKVO HQMUH DFRP SDQKDP RVDVQRWDVHP SUMVDV( 26 12662 €
19(67,' 25(6 CDDSUMVHQEIEKR GHFDQAMUVS,) ' ( ¢ $1,



6,)," (.,

3$5% 0 $,6,1) 250 $%o{ 6 62 96(
19(67,0(172 12

82 17$&7(
<



